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1919.

$249,216.000
28,203,000

112,390.000
389,809,000

to date.
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$72,426,000
25,088.000
53.894,000

151,408,000

Record of Stock and Rond Averages
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Ramre» Jan. 1
to einte 1919.
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72.50 68.70
34.87 79.20
79.92 75.32

Rimer full
year 1918.

Hljrh. Low.
79.15 66.12
83.83 73.37
84.08 70.SO

fjßreid*
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t'tlütie» .

\tosis ....

86.26
85.92

80.63 86.57 76.62
94.80 93.72 94.08 67.40

84.72 89.02 82.60
87.88 87.07 89.46 83.63

Tradin >rday was not only in larger
jjüjae than but it was much broader
.(be sense that the dealt in was larger than in other
ipjnt day*. ;" transactions have been reported
itwme timo i

The trend c upward, with some of the favorito
¡¡diurna of spally.

Commisí 1 increase in public participa-
¡gjinthe mai rded by brokers as encouraging» since
h«publie L for a vor; able period. .

Tiio30 who i1 ion of a decline that failed
HpftertoKza g power that produced the riae.

Oils, motors, tobacco shares held a large part of
a dealings. oí all the others in point of

¿one. Prices the later dealings. The auto-
ujifle dhris ral Motors at an extreme gain of
points at 'handler, Stodebaker, Pierce-Arrow and

[¡Uj^SpiiiJ., re r.i.so contributed to the strength in this branch.
United : common rose to 93, which is the highest it has

¿janea the ra dividend. American Smelting
cdNational I gênerai run of the metal shares,
eich becair news came out that the Kennecott

ipper Con financing. Railroad stocks
ureslow arply after a demand for Union
Ikjec and developed. Shares of the railroads
jjth dem from the carrying of coal and
imalEas:-: also advanced.

Thobord ad dull.

ftsterday's Transactions in Listed Stocks
yj jlar! ira per «hire. Annual dividend rate,

lülore, la bn.«?d on last regnlmr payment. High and low

«¡is«] a '","1 °r more.

also In dollars
prices of 1919
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Hifrh.
1819.
m
113%
43'/a
683^

j 32%
86%
GO
1»'/a! 84?a
36'-a
33%
68%
9-Va

57'.
24%
47%
119

73%
78V,

IyOW. Dt».
1819. Rate.
21 ¡4 .
30% -.

Sales. Open. High, Lour.
Int M*r Marino. 6800 25
Int Mer M pr. 17600 103
Int Paper

62 6 Int P pr stp
24V2 2 Int Nickel
28 Jewell Tea
84 7 Jewell Tea pr
16% . Kansas City So
68 4 Kelly Sprinjrfield
84 KeUey Wheel
28' a 4 Kennecott Copper
62% 6 Ijickawanna Sbeel
7% Lake Erie & W

54 5 Lehijrh Valley
21 Le« Rnb & Tire
40% . Loose Wile« B
113! a 7 Louisville & N
70 6 Mackay Co
79% 4 Marlin Rockwell

C Mathieson A W
26%-- Maxwell Motor. 1400
50%. Maxwell M 1st pr_ 14O0
19% . Maxwell M 2d pr..., 600
60 6 May Dep Store». 200

187% 162% 8 Mex Petroleum.38700 180% 180% 176% 177Ü-107 105 8 Mex Petroleum pr.., 100 106 106 106 10624% 21% 4 Miami (on Cop. 800 22
Mid vale Steel . 1600
M S P & S St M... 100
Mo Pacific. 2200
Mo Pacifie pr

Net
Clos«, chziî. Btd. Ask.

l/4 24% 24%
1% 101% 101%
1% 41% 42

33%
67%
24
66

447a
91
27
64%
31%
114
16%
60%
97%
68%
10
17%
36

103
75!i
96
33%

! 21 18¡/a
108'.4 104
94% 88%

I 44%
2%
s

49'/a
10'. a

! 79%
: i37'/2
46
60'-à
33%
43%
19%
60%
38%
64%
122
77%
21%
841/a
38%
76%
102
97
11
14'. 4
27
8%
18'4

185'.j.
! 36%

53
1033-4
30! 4I 70
90'4
66%
61
42
14%
36',8

40',4
87'a
22%
49%
29';
109
14
45'/(
93
04
6% .
16% 3
30
91'. a 20
69% 5
86 5
25*4
18!/a 2

7
7

353/4 5
2%-
8% 2
47 3
8

67
117 7
44% 3
45% .
30 3
383,4 6
16 »-.

45 6
34 -

69 8
111% 8
68% fj
19' 2 3
75 4
36% 2
71% 6
100 7
70% 3! a

7\ a

10%.
22
7%~
15% --¦

168'-a 8
33% -

46' i, 6
95!8 6
25
66%" 6
85% 6
45% 4
42% 6
3634 3

12% 1
27% .

1953,4 184 10
15% 13% -

87% 72% 6
106 102 7
121 121 7
130% 124'% 10

National Acme
National IJLtruit
National C & C
National Kn & Srp...
National 1> & S pr. .,

National Lead.
Nat K K of M 2d pr
Nervada Con (op...
New Or T & M. 2200
N Y Air Brake. 200
N Y Central. 1200
N Y Lack &W. 600
N Y N II &H. 1400
N Y Ont & W
Norfolk & W
Northern Pacifia
Ohio Gas.
Ohio Gas Rinhtj
Ontario Silver ..

3 Owens Bottllmr . .

% Okla Trod & Kef.
5 Pan Am Pe*. ....
7 Pan Am Pet pr..
3 Pennsylvania R R....

Poo Gas & Oka..
Philadelphia Co ,.-»,
Pierce Arrow
Pier.» Oil .....a

Pittsburgh Coal ..,.
Pitta & West Va..»..
Pressed Steel Car...»
Pull Pal Car Co....
Railway Stl Spring*-.
Ray Con Copper. 1400
Reading . 12600
Reading 1st pr
Rep Iron & Steel.
Rep Iron & Stl pr
Rojal Dutch. 16400
Saxoa Motors
St L & San Fran.
St L & San F pr
Seaboard A L
Seaboard A L pr
Sears Roebuck...
Sinclair Oil _
Slosa-Sheff S & I
Southern
Southern R R
Southern R R pr.
Standard M pr...
Studebaker ......

Brut* Motors
Stromberjr Carb
Tenn Cop Chem.
Texas & Pacific..
Texas Co. 5700 19434Third Ave R R. 700 14
Tob Products.. . 18100 85
Tob Products pr.
Underwood Typew pr.

200 105% 105%' 105% 10534.
100 121

Union Pacific. 4400 128% 130

43!

73% 72 4 Union Pacific pr.39% 37% 4 United Alloy Steel..113% 107% 9 United Cigar Stores..95% 90% & United Drug.95% 91 6 United D 2d pr.60 53 5 United Dyewood_| 167% 167 10 United Fruit.
7% United Ry Invest....15 . Vn Ry Invest pr.14 . I* S C Ir P & Fo_42% 5 U S C I P & Fo pr.97% 13 U 8 Ind Alcohol.17% >¦- U S Realty & Imp..73 . United States Rubber.

5 US Smelt & Ref_
5 United States Steel...
7 US Steel pr.0 Utah Copper.
4 Va-Carolliu» Chem ....

8 Va-Caro Chem pr. .

Wabaah .
Wabaah prA.

6 "Wells Fargo Exp_
West Maryland .

7 West Union Tel.3% Westin-rhoujie Mfg ...

7 Wilson Co .
7 Wilson Co pr.
4 White Motors .
1 Willys Overland ....7 Willys Overland pr.133% 120 8 Woolworth .

100 73% 73% 7334 73%300 39% 39% 39% 39V,S800 1187a 118% 117% 118%+

121 121 +T7% 105 .

127% 129%+ % 129% 129%

10%
20%
16%
47%
106%
27'%
S0%
46.! 2
S6%
115%
74%
56%

;113%
8%
3.3%
75
12%
89%
43%
74%
86%
60%
26%
897a

VA
88%
113'%
66%
61
110
7%
30%
64
10%
86%
40%
65%
96%
45
23%
87%

100 94
100 94
100 60
600 163V-
700 97j

3900 19V
1600 15!;
200 47 !.j
2900 106',
200 27',

26100 77'-
10O 451,

85100 92

94
94
60
164
10!'a
20%
16%
47%

94
94
60
163

19!.
15'
47!

94 .

94 - -

60 +
163
10%+
19%
16%+
47%. -

4 106% 105% 105' z. ':
27'
77%
45'4
93

27! 4
76%
451 4
91"«110 114% 114-% 1143,
68
62!

1900
1200

68J.
62%

68%
63%

27%.
7734+
45:-'4+
82%-v
114%.
68% h

%

73'%
38%
118
94%
93
80

162' 2
9%
I934
16%
48
105
27
77%
45
82%
113%
68'4

4 63%-i- 1% 53100 113% 113% 113% 113%+ % 113
400
800
100
500
200

4500
900
100
700

7600
100

8%
32
64
10%
87
41%
69
96%
60
2514
897.;,

8'4
32
64
10%
87%
43! g
69'4
96', a
50'4
26'. a
89%
122^4

3^
64
10%
87
41%
69
96%
50
25%
89%
121

32 + %
64 14
103^-
87-
42%-i- %
69%+ 1%
96%. 1V,
60%+ 'f
25%+ H
89%-- if
122% - VA

32
61
10%
8678
42%
69
97
60
25
89%

121'-a

74%
*9%
118%
96
941 j
61

163-I4
10%
20
16'%
49
106%
28
773.Í
435si
92%:
114%
68%
63%

113' 2

8%:
32%
64
10%
87%
42%
69%
102
51
2534
80
122%.Ex dividend.

Bid and Asked
Quotations

The following table gives closing bid
and asked quotations for stocks listed
on the New York Stock Exchange, but
not traded in yesterday;

BM. Aaked.l BM. Asked.Am Bnk Note SI S5 l^aclaeio Oaa.. 77 83do pr . 43 4C'/a\L A 0 W pr IS Í0A Be-.-t Ru pr 85 f")
A 1; 8 F.lry.. 80 o<»
A:n l'an pr.100'.', 101
A C 4 F trill 118
Am Coal 45
A -'i'. OU pr 83 «2
Am Express.. 85 88
Am I-oco pr. 103 >/i 104
A Sm pr A. BO 114
Am fcSnuff .. .110','a 120

do pr »5
A Bum T pr 92
Am Tel A C. 55 71)
A /. A 1, pr 39% 41
ft ¦. n; C<>. i |i/3
A DO 1st pr 84 70

lid pr. .58%
At Hlr A At, 7 8
A 11 I. »7 98
A'ÎAW 1 pre.;1) 63
Bald U> pr.100 .103
Bkn I'n ein*, ho em
Brown Shoe.. 88 71

lo pr ,. »7% 98',',

LI«« A M T. .210 220
du pr .108 110L-W J! let pr S3 ,
do ia pr .1)2 17

borlllard P.. 180 im
do pr .Ki'i no

Mnrkay Cob nr (.4 M'
Manhat Beach % 3

it El. .82 R5
Mauhat Shirt. (17 78

104 May De 81 pr. lOfi'', in
¦17 M..ii Central. tUV « 08
/-|) ,M & S I, new O'.j 10'
4 1 M8PA8SM pr loo 10«l'/ do l-'l III ca. 63
70 M K & X. 3* do pr . 9
8 Mont i'owi'r.. 70'

na do pr ..108
Morrl.-i & I.i 7 1
Naali * Chat 103
Nat Ills pr..H8
Nat Cl Ac S i>t)
do J.r .104

10
72",

74'/,
120
12»

j.r
I/e.ruBumj Hm pr 110 113 ¡Vat Lead pr.107

Rr-uruvvlck 8y4 0% .N JtR M ¡at pr 15
Buff It A I'. 83 70 N Y I' A H I, 28

1)5 100
. 0/
B8'-4 «I

30

¦lo pr ...

Blab Tenn
e.'al ranking
l'an Hou'jieni 43
Car C Si O. .

Jo pr ..
CUD of N J..207
Cant Kdry ,. 17
do pr . 31

C. A H A Tel. 110
CM & Alton 7

.lo pr . 8
O A ÍÍ W pr.181
e'HXAW po pr 78V« 78
CI A Pit.«.. «7% 80
C8P M & Ó 73 80
do pr .103 120

e~*X'A HI, pi 113'/, 73
CVmt PeaJ>.. 80
au pr ..,.104

C If » I lííüOil A Ho.. 20
do l»t pr.. 4fl
do 2d pr... 42

Cenup Tau... 40
«1 r 0 M_ 8%

do lat pr.. (10 6«
do 2d pr... 41'/, 43
Y Dock.. I» 18'/.

do pr . 41 48
N '.' I, A W. DO'/, .

60 I Norfolk Bo... 15 18
223 Norf A W pr 74'/, 73'/«
23 North Am ... 48 4»
831/1 No BraiMa 8t 48 .

I IB lOMo ITuel 43'/» 44'/,

!»»%

0flV<
71
B0
48
43
7'A

109
80
100
80

24

lOVVOwnn» But pr. loe)
Bajillo Coaat.. 42

<lo 1st Dr.. 88
do 2d or... 33

Paclflo »fail.. 30
l'ao Toi A T 22
do pr . .' ft8

Peoría * K. 4'/, 5'/,
I'nre Marquette 12'/, 13'4
do prior pr 35 80
do pr . 40 43

P I! Ó 4 H I. 45% »"
¡vi.) Muiii. 2'i »a
do l«t pr.. 08 I'lO

Pl.rcn Ar pr..K)2'/, 100
I'liM e'oal pr. 83eimi Can pr. 10« 107 'p If W A i;. 114'/, ¡40COM loa Co.. 85 67 I'ltU Ht pr.. BO 03%Corn Prod pr IMI'/j (lift F A W Va pr 78 8l)CtiK Carpet.. 4» «5 ¡Pond (Ir i'oal. 12'/, 13'/,0 Am Bo pr 9» 115 ll'r Ht e'ar pr 09 102pel 4 Bud.103% 105", p h e: N J «2 »01) h & W....I7* IM Ä» Ht Hpr iir.103 1071) A H O.... 4'/, 8% Heading 2d pr. M ml)*t Ke1Uon...l04 112II.« Vu lUl. 8-3 8«DM«*, 2% »<l» pr . 4% 7¡Çiae Ht Bat 63 M

Klkhoro (V>al 23 ¡10
!" ,47

.1 Vt 18% 211<¦'" MAM.» Ildr> pr - 88 ,51Huiler Body.. 40 43<¿mi Cham ..Uli 1711do pr ,,.103 loiQ«H flgar pr, 100 I OíO'wfrPlí pr 104 I Of'¿rani,/ M... 7(1 7Ü

riarage Arm».
Hw
1/

69 82
17 18',

80
125

23
Hear» line pr 120
H H HA I pr 85 Hi»
H I» il Hogar. 135 14.3

do PT .. 107% 110
Htaridard Mill 123 130
Htuitohaker jir, 0 1 84
Hup «Irai .. 34'/» '<*So pr _ no 101
TH«w«l«r Oil 2I9VÍ 22:5%
Tul H I. AW. 0
do rt fa _. »
do pr _.10 70
do ftfj pr... 10 13

Bid. AAkedl Bid. AakedGreen» 0 0.. 41% 42 ¡Trans A W R 18 89'. M A No. 6ft 7ft Twin city li T 44 4a.do pr . 80 .<Uft. do pr . 81 124O la 8 1st pr.!)4 98 Un Hag A P. 78 80Harlan Corp 35 59 Un e-lg St pr. 100 119Horaeslaie ..98 _ U I'rug lat pr 53 84111 Central... B7 99 ICa L'jrewooel pr BO 95l.-it Agrlcul... 18% 15 U a Empresa.. 17 18Int I'aper pr. 75 99 U 3 I Al pr 99 103I..t Mckal pr 05 ran 1st pr. 110ft III
.... 63 U) I,' 8 » 4 R w Id 48%Iowa Central. 2 4 ¡I"tan t-nc Corp 18 17Jewel] Tea pr 87 89 Va I C A C 53 BOKCPSAM pr. 5«ft _ ¡Wabash pr B. 19ft 20k Itj So pr 50 52 Ueet Mel 2.1 pr 20 30Kel v ßpr pr 03 w Western Pac. IS', IBKelsay Wh pr 93 95 (Wi-af»« M lit. 80 70KeoH ADM 7ft 5 Wh A h K 8ft 9lo pr - . 75 .¡o pr . |R/, 19K OBLA r. ga Wla Canttal.. 31 33Kreage Co....108% 120 WoolworU) prlli 117

,
'¦" Pf .106ft . ¡Wor Pu A 3130% 52Kress A Co.. hi 67ft da pr a_83 89'- > P' .106% 107'/ do pr B_66'', 67ft

(.'onsolitlateil Exchange11"nit of trade on this exchange. 10 shares.]Transactions und prices yesterday for themore inii va abares follow :
Sal"*. (3pon. Hiifh. Low. [.«atS80Am Smelt & R. 6ÖJ4 66=%, 6478 6ß1680 Baldwin Loco.. 7'P4 75 73?» 74'-«1. Beth St««] B 60 62' '-» 613-¿ 6178630 Crucible Steel., fif8 57% 56 57%1110 (Senara] Motora. I34I/4 139i.. 134'4 139' 92680 tnt Mer .AI p/..103 103' 3 101s¿ 101%6840 Mex IVtroioum. 180'.-.; 1303« 177' 177«,.813 l'an-Amer Pet. 77'.H 797. 76*4 78' 41810 Keadln«. 79' '. 80' ? 787'. 79781665 Southern I'm-.. ! 0 ¿, 101% 100% 101' .1960 Studebaker .... BVl 55^8 63% 65107^ Tobacco Prod... S4*7, 87' I 845.7, 86-I421270 U S Steel.91?* 02*1 91¿£ 92$,.LIBERTY BO.VDS
$1300 Liberty 3ft«. 99.36 99.42 99.34 99.422200 do 1st 4fte. 95.64 96.64 95.54 95.563000 do 2d 4Vis. 94.88 94.98 94.88 94.904000 do 3d 4ft*. 96.78 96.86 96.76 96.844 200 do 4th 4ft9 95.04 95.06 95.00 95.06

.Prices Include» Interest.

P. M. Peters, J. H. Hoban and
Charles Stewart hnvn boen elected di-
rectors of Mm Nationa.1 Aniline Chem¬
ical Company, suceecelinc J. F. Schoell¬
kopf, "C. P. Schoellkopf and J. F.
Schoellkopf, jr., resigned.
Tho Kaufman Department Stores, In-

corporated, through the retirement of
$75,000 par vnluo preferred stock, havevoted to dccrcfiso the capital stock
from $9,520,000 to $0,460.000.
The Chatham Si Phoenix: National

Bank Is Issuing a complete chart or
the new revenue net of 1010.

M w Wilder, jr., who, for many
yearn, wan identified with the Mutual
Benefit Life Insurance Company, or
Newark, linn been appointed assistant
treasurer *>f that company. I

Following is a complete record of all
transactions in bonds on the New York
ßtock Exchange yesterday i

U. S. Government Bonds
(New York StocI; Exchange Quotations«

(Closing Quotations)
Monday. Saturday.

Bid Asked Bid AakedLiberty 2-~s... 88.80® 98.88 98.80® 98.84do lit 4s-82.80® 92.88 82.80 ä 92.38do 2d 4s-82.56® 82.64 92.60® 92.66do let i%a.. 84.82a 84.90 94.80 ¿; 84.88do 2d 4*¿a.. 83.98 3 84.00 93.8«® 93.90do 3d ihia.. 9b.20!W 96.22 8fl,14® 95.16do 4th 4V4s.. 93.80® 93.82 83.80® 93.322s, reg, '30- 67'% @ 88% 97% ® 98' 42s, coup. '30- 97% @ 88% 97'% ® 88%3s. reg, '46.89 ® 82 89 @ S23s, coup, '46-89 @ 92 89 @ 92¦4s, reg. '25-104% (S106% 104% S109'"a4s, coup, '25. .IO434 @105% 104% ©103' ¿2s, Pan, c. '36. 97 @ 98% 97 (§) 98'-a2», Pan, r, '36. "'

2s, Pan, c, '38.
2s. Pan, r, '38.
3a, Pan, c, '61.
2s, Pan, r, '61.
Phil 4a. '34_
Phil 4s, '35_
Phil 4s, *36_
D Coi 3-65*_ 97

Liberty Issues
Net

Hifrh. Low. Last- chajai,-?.Liberty 8^8.. 98.84 98.78 98.84 + .04
do .Ut 4s... 92.84 82.80 92.84 + .04
do 2d -la... 92.64 92.54 92.56 ..06
do 1st 4*^8. 94,90 94.80 94.S2 --.06
do 2d 4V4s. 84.00 93.86 94.00 -1- .10
do 3d ilia. 85.22 95.06 95.22 + .06
do 4th 4v;». 93.88 93.76 93.32 -

Sales
Ü S Liberty 3H» ¡TJ 9 Liberty 2d 4*4»June 1932-47 I Nov 1927-42

48,000.88.80' 14,000.93.88
3,000.98.82Í 4,000.93.88
40,000.98.34¡ 7,000_ 93.90

3K 1,000.98.80 35,000.93.92
30,000.98.78 114,000. 93.94
14,000.98.30' 61,000.93.96
,000.98.84 95.0UO. 93.98

-i 111,000.94.00
Total .$520,0001 -

U S Liberty 1st 4a Total .$684,000Juna 1932-4T U S Liberty 3d 4%a5.000.82.84¡ Sept 1928
5,000...... »2.801 10,000.95.10
8,000.92.84' 85,000.95.08

113.000.85.10
Total..813,000) 151,000...... 85.12'

U S Liberty td 4s 44,000. 85.10'Nov 1927-42 151,000_.. 93.08
3,000...... 82.60 83,000...,,, 95.08
40,000..82.84! 68,000...... 96.08
18,000., 82.62Í 91,000.,..., 96.10,Í68.0Ó0.92.60! 230.000. 95.12
14,000...... 82.36' 104,000...... 95.14
4.000...... 92.54! 205,000...... 85.13:

37,000..«,.. 82.60Í 60,000. 95,18
TS.OOO...... 92.621 203,000. 95.20
20,000,.92.641 60,000. 85.22,
1,000.82.38!

Total .... $1,643,000
Total .$307,000'U S Liberty 4th 4'-¿sU 9 Liberty 1st 4'is Oct 1933-38
Juna 1932-47 250,000. 83.80
46.000.04.8B 85,000. 93.82
10.000.94.84 93,000. 93.84
8.000.94.80' 112.000. 83.86
10,010. 94.82! 113.000. 93.82.
5,000.84.84 1,272,000. 93.80
24,000.84.88 242.000. 93.78
13,000..94.90! 305,000. 93.76:
2.000.94.32 31,000. 03.80:-! 196,000. 93.82.

Total .$116,000, 281,000. 93.84'
T7 S Liberty 2d 4U« 48,000. 93.88
Nov 1927-43 88,001. 93.88
15,000.B3.86' 352,000. 93.84
75.000.93.90Í 206.00''». 93.82
72,000.93.92! 147,000. 93.80
35,000.93.94 65,000. 93.82
25.000.93.96
19,000.93.90' Total_$3,836,000
12,000.93.881

Foreign Government and Mu¬
nicipal Bonds

(New York Stock Exchange Quotations)
(Interest To Be Added)

Bid. AjW.
Am Foreign Sm Co ha 1919-99% 997.
Anglo-Franch External 5s 1920 97! a 97A
Argentina Internal 5^1945-84% 90
Canada, Dom of, 5a 1921.88% 98%do 1928 . 97 97%

do 1931.97^ 97%
Prov of Alberta 4M>s 1920.93 94%Chinese Govt Hu Hug Ky 5s '61. 72 72; 3
Cuba External 5s 1944...._93 94%do us 3erie« A 1949. 90'4 93%
da l!is 1949.81% 83%

Dominican Rep 5a 1958. 90%
French Rpp conv 5**a 1919.105ft 105! 4
City of Bordeaux 6s 1519.101Í» 102
City of Lyona 6s 1919.101 '4 102
City of Marseille« 6s 1919-101 if 102
City of Parla 6b 1921. 99% 99%Jap Govt 4'*% sterling In 1925.. 90 91
do 4'-i* 2d series 1925. 90 92
do 4s sterling In 1931., 75%

City of Tokio 5s 1952.8283
¡J K Gt Brit & I 3-yr 5'A» '19.100 100 ftdo 5-year 5'is 1921. 98% 98%do 20-year 5Hs 1937.100% 101
FOREIGN BONDS DEALT IN FLAT

Mexico Ext strl 5s of '99 1954.. 67 88%do gold 4s of 1904 1954..., 47 6S
Rus '94 Rent« 4s 1,000 ruble d. 22 .

Sales ]Ara Foreign Sea Rs Dom Canada .is 1926
56,000.99%: 2,000.97 1Anglo-French 5a 5,000.97%67.000.97%' 4,000. 97
29,000.97ft do 1931
160,000.97!2 9,000. 97%2,000. 97ft: French Gov 5"-a
r,,nno.87%' 143,000.103ft
6,000.97ft! Jap 1st ser 4 4s
5,000. 87% 2,000. 80%öOn.97% TJ K of Gt Brit & I;
500.97%, 5'js 1919

8.000.97ft' éSí.OOO.101ftS.000.97%! 11,000.. .100
5,000.97ft 894,000 .100ft 1
Í0.000.97IAJ !> non iort

Chinese líwy 5s
1,000.72

City of Bordeaux 6a
1,000.1011|

City of Lyons 6s
9,000.1011$

City of Marseilles 6s
2.000.101ÍJ

City of Paris 6s
11,00ft. 99%
6,000.99%

City of Tokio 5s
500.82' j
1.000.82

Dom Canada 6a 1921
5,000. 98¡ ¿
i",000. 98%:

do 5Us 1021
1,000.98'A
14,000.98%
3.00ft. 9SÄ
2,000. 98%
80,000. 98%
4,000. 98%
1,000. 98%
1,000.983/4

21,000 08%
4,000.93%

do r>'.,i 1937
'.100%

2,000.101
5,000.100%
4,000.101
00.100%

Railways, Other Corporation»
Adams Kxp 4»

1,000. 63
Am Atr Ch cvt 5»

1.0(^M__4.000.
8,000.

Am H A L un
0.

Am Smelting 5
1,000.

ILlggrett A M c.s
17.000.

IL & N unified is

ion
2,000.

Am T A T cvt

10O' ? l.OO^^^H100%'Mldvaio Steel 5a
101 ,. 1,000.

2,000.100!4Mo Pro 5a 1923
11,000.

90%, Jo 5a 1926
90% .

90%| ¿a Km 4s
6s Î 1,000.6.000.1021/, Montana Pwr 5s

61' 2

.102«
102%

. 87

,00ft
1.000
".'.'"¦.III

10.000
2.000
3,000

do 41*>n
2,00^^^^^^do col 03
1.000. 92%
12,000. 92

do col 4a
4.000. 84

Am W Paper 6s
2,000.88

Ann Arbor 4s
1,000. 57

Armour Co 4 ',4a
1,000.... .. 86%
7.en"").87

A T A S F Ken 4s
1,000. 81%

do adj 4s
6,000. 78%

102%, 1 000. "1'
102%i i.Ofto. 92'
102% N O T & .Vox 5s102% -j.OOO. 54
102341N Y Cent deb 6s

98%;
98%

20,fiW_4,000...
do rfir -I^a
1.000.84%3,000.84'

do 4a 1034
1,00ft. 84'aN Y A Muncy 5s
18,000. 57

N Y K 1Í A II cvt 6s
1,000. 85

do deb 4s 1055
8.000. 55'»

N Y Rya adj 5a
14.000. ..... 13%M Y Telph 4fts
3.000. 9034

N Y W A B 1U,
2,000.; 50%1.000. B1Atl P.h}s* aon is.TlNoTf &"w"oVt 6a26,000.83i/4|

5,000.83 L
Bait A O rffr 5a

2.000.82'%
9.000. 82%

do cvt 4 'ia
1,000.77%

RaJt A O gold 4a
1,000.77

Beth Steel p m 5a
2,000.81

Braden Cop (5a
£,000.94

Bklyn Rap Tr 7s
11.000.82
3,000.82%

Bltlyn Un Elav 5s
25,000.78%

Cent Leather 6e
4,000.88%
6.000. 96%

Cent F'ao sctd 4s
fi.ft'lft. 7954

0 R H of N .f 5s
4.000,,....10G¿¿J

8,000.107','*28,000.107%'do con 4s
1,000. 85

do 10-25-yr cvt 4s
-.000. 84%!Nor States Pwr 5a
5,00ft. 88%Nor Pacifia 8a

* 4,000.69%
_ J.000.89%Pao T & T 6a

1,000.93
Pan Am Pet 6a

2.000.125
1.000.127
8.00ft.129%Penn 5s 1968
.1.000. 96%10.000.... 96
fi.OOl). 931-
20.00ft. 06

B

.'.000. q6i-
3,000.96

i

An lovestmeiît Opportunity
ACRITICISM which could be made of the average Investor's

policy is the hesitation shown in the making of purchases when
prices are low and yields high.
This hesitation is usually traceable to two principal causes: (I) doubt
of the security of the investment; (2) fear that the price may gostill lower.

It is difficult to anticipate price movements, and the Investor who
hesitates is likely to lose many excellent opportunities. The advice of
an Investment Firm of long standing will be found a great help.
We have prepared in pamphlet form statement covering the status of
the St. Louis-San Francisco Railway Co. which we Irelieve will proveof interest, not only to holders of the Company's securities, but to
prospective investors as welL

This pamphlet will be griven to anyone who
will call at our office or write Department B.

LEE, HiGGINSON & CO
Established 184S

43 Exchange Place
BOSTON ^EW YORK CHICAGO

H1GGINSON & CO -London

Cha«, & O cv% ßa ¡ Penn 4'-4ñ 1921Sft.OOO...... 85%, 98%1,000.86 do gen 4.y>alfi.000., 85%; 0...... 88%do cvt 4>T¡a do cm -C- i
9,000. 7S%! ..96Chlo & Alton 3ha Per« Marq 5s
1.0ÛO.36%;85%C B A Q Neb 4s 85' 22,000.93 Pierce Odo III 4a 101%1,000. 84% dodo joint l.i 91%
. 95% 93C & B 111 «en 5a !<¡o G W 1st lactfs of d.'p 3d 1,000

stamp St Ij 1
1,000. 60

... 95! 2O M & St P cvt do i,¡
os series B

... 805.000. 7934 St T. & S K la ner Ado «en 41 .-s .62
1,000.82% do : ser Bdo cvt 4V'â ' .772,000.77%.76%do rf.tr Í '.j-i
.70% 642,000. 70 do LncCAN wt\ «en 5s 417,i 00 ,.100 3t Ldo s 60

1.000. 96% St P c ordo Mill Sp Se N 4s
'00. 78 Seab Air I. a ::r.OOO.78%' 43%Ch U St 4^s ser A Sinclair Oil 7s

3.000. £3%Cbila Copper 7s
5,000.._106' p .:do cvt 6a "d pd
10,000. 83

a C O & Ind 6s 992-.000.107 5sCol P & [ gen 6a
.90% So Pa
90

Col & So 1st la
LO00.88

.. 102%Comp Tub R 6s
0. 83

Con Gas cvt
101%3,l. do

Del .v H rfg 4s 83%%;- 0.85%Den A H G .-. n -Is 8334
. 72

do rfg 5a do rift1,000., .50 .81Dut U Ry3 4V-.3
3,000. 74%

Distillers S C 5a
»00 . 00% 941 '.

F. T V A G con 5s
1,000. 95%

Erie gen lien -Is do i
1,000. 52% 00 67

67'/ado - 4s ser D
2,1 0 ... 48% do Is MErie A Jersey 6a .66' '-,

^t Texa i Co cvtFremont Klk & Mo .102
Val 1st 6s

.108 101%Sud ¦' M rfg 5s Tex .'.'¦
11,000. 57%' 90'";:ntbon
2,001'.397- 62%

40 do adj 5s
40%'

.41
00ft...... 40%

i...... 41
40| ; I.20'-.
'.-'."

1.000. 29*f41% 5.000. .30
13,000 41 Unlo

40'3 104%int R T rfg

. 86%
711 do rv1
73

4,000.72
12,000. 72% ü S Rea
2,000. 72% 8

*

1.000. :
1.000.

00. 73' g do 5s
0 73! «I M.0OO.. R6*.
. 7334 .. 87*

Tnt Asrrlcult
3.000. 79?1 fj s Steel
1,000.. 797-,Int M M

99%| 14,000

Iowa Central ¦' j
¿5
16!

Kan Citv 3o 3s 9C
64% Va R;

1923
°8' IWab-n ,-.

Lacledc Gas of St SS'
í. 1st Wea :

.. eoa^
Lehigh Val 6s '! West ire

101% 7T
Leh A* \* Y r ,a & Co Us

89' 8I 98'

Not«..The Tribune assumes, no responsi¬
bility for tha accuracy or authenticity of curb
market Quotation*. Transactions and prices
yesterday were aa follows

Industrial"»
Share« Open. High. Low. Last.
1200 »Aetna Kxpl 7% 7% 7'., '%
fiOd »do C, Trctfa. 6'4 6% 6( 4 6%
&50 »Am Posch M.. 65 65 64 64

r-A Tob coup. 25 29 25 2r-
6600 «Dictograph Pr. 10% 10% 10
100*Emeraon Phon. 2% 2% 2%
300 .Fairbanka&Co, B7% 57% 67 57

1600 »Gt» Asphalt... 68 68 66 65%
100 "do pf 'r-1 100 99 100
IO0 »Gillette Saf *< »5 135

2000 Hupp Mot Car.. t:! 4 6] 1 6'/'a 6%
1000 Int Con Rubber. 17 17% 16% 17%
3100 KeystoneT & R 62% 62% 61 61%'
L260 »Lack Co Coal.. 11% 11% 11% 11%
1000 Marconi of Am. 4 4% 4 4%
1200 Nor Aru V & P. 3% 4 3% 4
8000 »P Morris w !.. 7 8% 7 B%
200 »Standard Mot.. 8% 8% 8% 8%

2,r.00Subm Boat »to. 12 12% 12
1500 »Tob Prod rts. 4 4% 4 ,
&000 »United Motora. 3958 401 4 30*', 40' a
4000 Un Profit Shar. 1A 1A 1% 1%
1800 U S Steamship. 3?a 3% 3% 3%
1200 Wayne Coal.... 3'4 3% 3% 3%.100»VV-M Aircraft. 3% 3% 3] 3%
Stamlanl Oil Subsidiaries

Bhares. Open Hlgrh, Low a
66 «Sid O Co N .T. ..- 695 089 689
60 »Vacuum OU.». 420 413 417

STANDARD MILLING COMPANY
49 WaU Street

PREFFERED E'-'OCX DIVIDEND NO. 87,
N. Y. City, January ÎJnd, 1919.The Board of Directors of the StandareJMilling Company have thla day declared aquarterly dividend of One and One-hallPer Cent. (lVi%) upon the Preferred Stochof tûla Company, payabl" out of the earn-Inga for tfle current tlscal year, on Fehru-K.-y 2Sth, 1919, to Preferred S-ockholderethe close of busln-ss on Feb-19

JOS. A. KXOX, Treasurer.

Other Oil Stocks
Shares. Oren. Hiirh. Low Last30000 ? Mien Oil ..... 1% 2 IU 2lil 4% 4% 4% 4%Oil. 30 32 30 81¦' r: & Co. 7% 7% 7 4 744

1% 1% % 11/2
'et. 6% 6% e% 6%Oil 4% 6 4% 5

3 I 3| i 3' a 8%
.84 84% 83: . 83%80 80 77 77¦Pel ?¦ 22'/. 21 22' '8.:- an i O & Tr 8% S% 8% 8%nova Oil.. 9 9 8 9

. R 39 39 38 38! 4
.; .1 24% 247,

¦-,
Oil 32 32 32 32

149 144 148
156 1671500 »iN O, 50 30 49 50.Oklal % .. % ¿j38 39 »7 38

"

h .,?.' , -i2"8 12%en Oil 18 18 11 18-". Dutch new 88%" 88% 85 85
If. 24% 24% 24% 2444

.'s 1%3 3% 3M We t O new. 1% 1% 1 ",3 3 2% 2%Wa? lai d O & G. 4' . 4! <j 4 . 4' a

Minini; .Storks
Open. Hisrh. Low. Last.

M 35 37 35 37'

1À % 1
p 1 % 1-;-* 1 %»,'-' itte 1 "> 49 48 48*fAtlanta .4 4 4 4

Big Ledge '1 % f» %& Mor,*. 46 46 44 45
p ¦- 2-', 2 's 2-, 2-',;.'i,irifi Sil 58 60 5859

Vl&M a 1% '% ':
s

M 5 4 5% 5% B%
'5 4",, 4'tMin V/2 '

:
' 'b '!'2'

encfi sil. 75 76 76 76
G Exp 3% 3 i 3 3%Ifield Con. 20 20 20 20

.- ... ; m< rg 5| » 5| :-: 2
r'

.

69 69 69 69
4% -<% 4% 4%

-- .40 40 39 40
5% 5% 5% 5%

in. 4 i .5 '4Lone Star 5% 7\ z 5'- ¿ 7
ef 25 25 25 25»+Motl er Lode. 2° 2'< 29 29

¡ng Min. 8% 9 8!
ada 38 3« 33 38
M 3 3% 3 3'i

... C >p (apl 23a 3<° 2% 23¿
s M ?

.. che ter M 31
Copper. 13'-';
non Min 80

il-L.
ewart

ne P. P 65
'-

.tUS Cont M
¦'

Ward M g: M 30
West End Con fV

.-:.) 10
M 11%

i Ex(ap) 2%
\ ert Min.. 6

lîords
Itted) Open. Hisrh. Low. Last

í 97% 97 « 97'H,
18 «Caí 99 99N , 99&É, 09%

g m -. .. no; . oo- a 9g -, cgi 2
11% 8 81% 91%

= w ¡. 0* -. 97' x °**a 97
b 99 a 99 3 99"8 99%

66 66 66 66
*do 5Vis 57 £7 ?7 57

B y I 99% 9! i 99' . 90' 4
-, fin *21 -. 993 t 993 ; 99: * 991 ,

»Wil 11 n&Co cvl , 93 93! s

* nlisted. t Sill cents per share.

Commodities
'inued from preceding ¦page

Livestock, Meats, Provisions
a .ira yp«iinl»y'» rrlc«». ecrrp»r«l with

a yt-Ar a£o.
Yreterdav. A y-ar \gi

fatrto
100 lb..$18.00 ISJI7.Ä0 »9.63 ,r"JIJ.|5

.18 00 .17 .18 9 IS'-'j
to prime, 100 lb 16.00 <8 21.00 l«.00 <8 18.0«

It)
.72 'S .30 .72 (S .28

'., ewn lb B.nn g 11.00 10.00 ® -
" T in

prime, 100 ¡b... 17.00 <8 18.00 17.23 Ä I8-«
Drw,(~i mutton, !b .16 « .71 .1« <S- .20

lucba, city.
It.77 « .SI .21 fl .28
18.00 ® 18.25 17.39 (3 -

lio«», tia-
cwm«, lb .Ï4 K .2-1'-, ,24'j'S _

Sinn not*, bbl -«».no a 49.50 si.so «>52.00
15.00 à 36.00 11.00 <s 3;.00

iVeet.
23 70e « 23.90« 26.33» It 25.83c

Coffee, Sugar and Tea
Current A year
price-, mn.

T,M. Formosa, r«r lb. 28
Sugar, granulated, per !h.... 9 7.4B

l i« lh. 15*B 8%
Coffee Fufaros. The market w»j

quiet yesterday, with price« workinglower under scattered offering's, Maydeliveries Bold off to 11.io and pocom
Vht to 13,87. making' declines of 10 to
13 pointa, na compared with the. closing

FINANCIAL MEETTDiGS
ßOÜTHWESTKBH rTTLITIEB COBÏOAA-

TION.
_NOTTCTE 18 HEREBY GIVES* that » Bpe-

c:¡\\ Meeting of the stockholder« of th«
SOUTHWESTERN UTILITIES CORPORA-
TION will be held at the office- or til* eor-

itlon at No. 19 Weat 44th Street. New
York City, N. Y, on the 25th day of Feb¬
ruary, il. ID, at 10 o'clock In the forenoon.
fi r tho purpose of voting on a proposition
to increase the capital »tock of the corpc

.i from 12,000 share» without par valu-»
000 shares, to eonslat of the exlaticc

0 shares of common stock without par
value and 10,000 shares of preferred stock
of the par value of 4100 «ach, by authorta-
'.::« the lásue of $1.000.000 8% cumulative
non-voting preferred stock.
The holders of the preferred stock »hallbe f-titltled to receive, and the corporationshall be hound to pay. a fixed c-nmnlatlve

dl. Idend at the rate of g% per annum, to
be paid quarterly on the let elaya of P*t>-
ruary, -May. August And November, before
il.-;- dividend shall be set aside «r paid
upon the common stock, and ahall not
share !n any further distribution of the
earnings of the company. The preferredstock iriay be retiñid on sujy dividend dar.
et the option of the company, at 110% act
accrued dividends.
The corporation will »et aside from sur¬

plus net earnings on December lai, 191P
niul .ach calendar yar thereafter, $100.000for the retirement of preferred atock. andafter dividends averaging $8 per share p«r
annum have bee;i paid upon tb» common

k. Buch further amount» ae It mardee -a proper. The preferred stock ahall beretired pro rata In such manner aa theBoard of Directora may prescribe.Tho holders of the preferred atock «hai!
not he entitled to vote at any meeting heldfi.r the election of directors, except that if8% of dividends thereon shall b« nnpaid«. : In default one year, or if default baa

n .: ade In the retirement of preferred
Bto. ^, and such default has continued for
s.x months, then tho preferred stock aha.!have exclusive voting power un'll the de-fault Is
The preferred stock «hall be preferred a«to as.«c-tfi and dividends, and on dissolutionof the company shsll be Ptititled to a prrf-»renci In the asset» to the extent of |110per ih.ire and sil unpaid dividends, andnot share In the further distributionof the assets of inn company. The oorpo-not eres te any Hen npon It»property or '.Kfj" any honeîa or note» of

an one year's duration wlthoot the
larter« of the outstand¬ing preferrid and <-omrnon atock.

N'ew Fork, v. Y, February ICth,
ARTHUR H. KTMBERLT,

vlce-Pre«ldest.
¦-F.emnr. c. beach,

fiecretary.
the rvrrrn .tetvelehs, inc.

-c.t A Jj MEETING.
Tie a eting of the stockholderect THE N'lTED .1 ).WELERS, INC., will

re held on the 4:.h day of March, 191Í, »'2 00 o'clock P. *! at the office of the Cor¬
poration. 4f,a Fifth Avenue, Winfiala Bond¬
ing (comer 40th Street), Ne-tc Tork. for th«
purpose of electing a Board of Director»
two Inspectora of Election to aerre at al-
meetings of P'ockholdc-ra during the en»u-
¡ng year, receiving and acting apon tb»
reports of the officer« and for the trana-
p.clon of such other bualneaa as may prop-
er come before the meeting.

FRANK IJ: RRON'. Secretary.Fated. February 1, 1919.

DIVIDEND NOTICES

UNITED FRUIT COMPANY
mrrpfrvo wo. r»

A ciar'erly dividend of two and ena-
!-.a'.f per cent (two dollars and fifty cent»
P<-r simare., and an extra dividend of ene-
half ef one per cent fflfty certa per abare1.
on the Company's capital stock have b*«n
declared, payaba on April IB. 1118, to
stockholders of r<cord at the cloee of huai-
ness March 20. 131».

JOHN W. DA.MOÎT. Treasurer.

STANDARD MUXING COMFAXT
49 Wall &tn*t

COMMON* STOCK DIVIDEND Ntt ».
N. T. Cltv, January Í2nd. 191».The Board of Directors of the StandardCompany have to-<Jay declared aquarterly dividend of Two Per Cent (1%)upon the Common Stock of thia Company.payable on February 28th, 1819, in caatt, taCommon Stockholders of record at tn»clpse of business February 18th. 1*1».Checlis «111 be mailed.
» JOS. A. KNOX. Treasurer.

fijrures of Saturday and of 33 to 40points from the bijrh level of last Fri¬day. There -*a:;. a Little Enropean buy¬ing" of the later months, which steadiedthe market during the afternoon, butMay closed at the lowest level of theday, with the general list showing a
net loss of 5 to 13 points.The range of prices follows:

Saturday*» TearHiich. Tjow. Close. close, awe.Mar.. 14.60 14.40 14.40@14.42 14.53 8.13June.. . - 14.20@14.23 14.30 .July.. ¦- 14.CX??-> 14.03 14.10 »¿4W .- 13.80g13.83 13^0-Bept.. - 13.61® 13.63 13.70 E.S7

Cottoniieed Oil.The market was In¬
active and largely nominal. Exportallotments continue to form the prin¬cipal outlet, as the domeatie demandis still limated on account of the price.Clearances for Europe from Nerw Yorklast week were 1,362,31* pound«.

Before the Armistice
Retail food prices In the UnitedStates were 2 per cent higher to Octo¬ber, 191e, than in September, 1918, and16 per cent more than in October, 181?,according to a study made by the Fed¬eral Bureau of Labor Statistic«.A comparison of prices for the ftre

year period showed that food aa f»
whole was 75 per cent higher in October. 1918. than in the same month of
1913. Every article increased 64 percent or more. Fire articles increased
more than. 100 per cent, thus: Com-
meal, 110 per cent; lard. 115 per cent;bacon, 108 per cent; flour, I1****; per
cent; pork chops, 102 per cent.

The irvinjr National Bank announcesthat it is now prepared to tr'.v.- comniete service for making- remittance-*to Helgium, Al?ace-Lnrraine ami Syria,


